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Table1l. Global Welfare Effects of APEC Free Trade
(Millions of U.S. dollars and Percentages)

Terms of Return to
Exports  Imports Trade Welfare Real wage capital
Us$ USY (%) (US9) (% of (%) (%)
GDP)

APEC countries
Japan 73916 73,916 07 209,736 2.8 1.2 13
United States 69,547 69,547 02 217,438 1.2 03 0.3
Canada 5,691 5,691 0.1 17,855 14 05 0.6
Australia 11,924 11,924 1.8 15,427 24 1.7 1.7
New Zealand 2,930 2,930 26 5,042 57 29 27
China 88,937 88,937 23 77,988 3.8 35 3.0
HongKong 25,663 25,663 30 27,820 10.1 87 9.0
Indonesia 11439 11,439 04 16,929 6.6 31 25
Korea 35710 35,710 05 47,814 6.5 5.2 5.1
Malaysia 13236 13,236 05 18,860 124 10.2 82
Philippines 6,463 6,463 09 8,632 6.8 35 31
Singapore 10415 10,415 07 9,216 6.5 6.3 6.7
Taiwan 23848 23,848 0.1 37,779 7.6 39 35
Thailand 17,094 17,094 07 16,885 83 74 5.1
Vietnam 7,321 7,321 5.1 3,225 5.6 10.9 45
Russia 7461 7,461 07 17,909 33 17 2.0
Mexico 5,066 5,066 05 23,408 21 03 04
Chile 2,111 2,111 0.1 4,189 36 17 19
Peru 2,895 2,805 24 3,877 17 -0.0 1.0

Non-APEC countries
EUandEFTA -1,708 -1,708 01 -6,377 -0.0 01 0.1
India 918 -018 0.2 -699 -0.1 -0.1 0.1
Rest of Asia -509 -509 03 -347 -0.1 01 0.2
Turkey 405 -405 00 1 0.0 0.1 0.1
Rest of Middle East 4,039 4,039 04 7,197 0.6 03 04
Argentina 461 -461 02 -1,105 0.2 00 -0.0
Brazl -1,065 -1,065 02 80 0.0 0.1 0.2
Colombia -21 21 01 148 0.2 01 0.1
Uruguay -58 58 00 -28 0.1 01 0.1
Rest of CentralandLatin— g3 993 g0 16 00 0.2 01
America
South Africa -7 -7 0.0 748 04 03 04
Africa 478 -47 0.1 562 0.1 0.1 0.1

Total 419084 419,084 780,371
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